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Portfolio:
San Antonio early stage development:

80,000 oz/year @ $500/0z in 2013
(AMEC August of 2010)

LaColoradaadvanced stage exploration project:

Stage Exploration

Potential Production n/a

. . . Reserves and M&l: 0.61Moz Au
Past producer with upside potential M&! Resources 5.10MozAg
La Fortuna advanced stage exploration project: (incl. of Reserves)
300.0000zsin M&I Geologicaleport on the LaColoradaProperty with a
' . . resource estimate on L@oloradaand El Creston
Grass Roots Pipeline Mineralized Zones. (Nov. 30, 2009).

11 projects and +50,000 hectares of land in

the Sonora Mojav&egashear
BAJA CALIFORNIA

K kf A Stage Exploration

SONORA PotentialProduction n/a

O Reserves and M&l: 0.31Moz
M&I Resources
(incl. of Reserves)

La Fortuna Project Durango, Mexico. (May 15, 2007).
Stage Dev. (2013 start) BAJA CALIFORNIA: ‘

SUR Y ‘
LOM Production and cash costs 82,500 oz Au @ < ‘
US$513/0z Yé DURANGO .‘
Reserves and M&l: 1.22Moz '
Mé&l Resources (incl. of reserves) ‘ NS

San Antonio Project Baja California Sur, Mexico NI 43
101 Technical Report on Preliminary Assessment . A Development
(Aug. 10, 2010).

TSX:AR.WT



L aColoradagold-silver projectLocation and access
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-Over20,000hectares
-Concessions cover prospective areas SOULN new concessions
and north of core mine area to the north

Red Norte 1
3,326 Has.
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352,700 Oz. Au an
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Mid-Tier Gold Com

El Crestén

-Current pits are located over old
underground workings
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CRESTON COLORADA,,
Gran Centrapits

-Numerous, large underground
workings with 10 to 12 levels




L aColorada~ormer I\/Ilne Advances to Productlc

El Dorado Gold Operational Statistics

Tonnes - Ore 15 mmtonnes
- Waste 37 mmtonnes

Strip Ratio 2.5

Au g/t (avg.) 1.04

Ag g/t (avg.) 17.07

Total Production Au(oz.) 353Kozs

~ 70 % recovery

Total Production Ag(oz.) 1.2 mmozs

~ 15% recovery

CashCost/oz— peak production $240/ oz

Giroux, DawsoryicMillan National Instrument 4301 Technical Report
(November 30, 2009).
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1.5 KM East -

LaColoradaunderground production
~1 to 3 mm Awzs
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LA COLORADA Veta Madre

GOLD PROJECT Current mineralization 12,822m as
length on strike: 550m of Dec4th
8,570m of drilling added

Schematic 3D of the La
Colorada project looking

southeast from the Gran during 2011

Central- La Colorada pit : s

areas towards the new El Creston pit 4.600m

Current pit length: 830m as of

2,500m of drilling added Dec4th
during 2011

exploration target of Veta

Madre.

The distance between the

east end of the El Creston

pit and the Veta Madre zone qJ)
is1Km.

Gran Central pit
Current pit length: 540m
12,045m cof drilling added

during 2011

Run-of-mine leach pad
386m of percussion
drilling added during 2011

La Colorada pit

TOtaI 2011 260 43,158 Current pit length: 400m

10,450m of drilling added
RC 157 26,156 during 2011
Core 103 17,002

Percussion 27 788  +AsofDecemben, 2011
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Measured & Indicated 0.10 29,915 0.724 696 51 4,905
La Colorada / Gran Central

Inferred 0.10 2,500 1.204 95 8.4 661

Measured & Indicated 0.10 14,438 0.618 287 12.1 5,635
El Creston

Inferred 0.10 2,200 0.887 63 13.3 944

Measured & Indicated 0.10 2,900 0.491 46 3.3 307
Veta Madre

Inferred 0.10 0 0.665 0.2 2.4 0.7

Measured & Indicated 0.10 2,723 0.429 38 36.5 3,200
ROM Pad

Inferred 0.10 - - - - -

Measured & Indicated 0.10 50,000 0.664 1,067 8.7 14,047
Total for La Colorada Project

Inferred 0.10 4,700 1.044 158 10.6 1,605

Notes to Accompany Mineral Resources Table:

1. Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability

2. Mineral Resources are reported as undiluted.

4. Mineral Resources are reported within a conceptual pit shell

5 The resources are contained within Whittle pit shells based on $1z5@0/price, $206z Ag price, mining cost of $1.20/t, process cost of 2.70/t and recoveries of Au and Ag at 60% and
respectively..

6. Totalstonnesand grade values may be rounded.

The SRK resource estimation is based on 2011 drill information from 206 drill tuabdbng 31,744metresand previouslatasncorporated within the Giroux &endrickresource estimateThe
averagedrillhole spacing within Indicated resource areas is approximately 5@8rgonaut plans to file a report under National Instrumert@R3in connection with this disclosure.
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Section La Colorada/Gran Central

10.67m @
0.56ppm Au
6.07ppm Ag
1.52m @ !
‘ 75.16ppm Au LA COLORADA PIT W ‘, v 18.29m @ GRAN CENTRAll PIT \
! 59.9ppmAg | . ‘L’"‘t”" - [ 0.58ppm Au 4 ' \ \
! ¢/ 11 5.65ppm Ag 1 1 ‘\ N
\ \ 3 N\
13.72m @ 2\ | . N o
0.51ppm Au ' g i X P2 1:5
10.83ppm Ag : _1:3" ) %

a2

22.86m @
0.34ppm Au

- - ' - :. ) _ ‘n
: . : \
6.91 A 4 % |
9lppm Ag A \ <,

OILIUD T barsi—— -

- S ’
N -ﬁ \
Lo 3 @ 2 a2m @
o < 7 0.94ppm Au
&o“ ’»%v 4.59ppm Ag
AN
‘QJ‘ 23
K3
&
Drill hole Au grade o 1.12ppm Au A"w
(g/t) \f 3.83ppm Ag kgt
<0.10 i !
0.10 Argonaut Gold Inc. / La Colorada Mine Au-Ag Project
e GRAN CENTRAL-LA COLORADA ZONE
0.50
1.00 100 meters CROSS SECTION 541,325 m.E.
: P
>3.00 Section looking East 13
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Goalof 2011drill program
Convertingnferred blocksto M&|
<—NORTH classificatiommainlyat Gran Central
La Colorada and Veta Madre
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Argonaut Gold Inc. / La Colorada Mine Au-Ag Project

GRAN CENTRAL-LA COLORADA ZONE
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Section looking East
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Section El Creston

33.53m@
0.37ppm Au
33.13ppm Ag

16.76m @
0.48ppm Au
82.56ppm Ag

1829m @
| 1.48ppm Au
48.08ppm Ag

Drill hole Au grade
(e/t)

$58

ELCRESTONPIT ~ °
\
b LA v :
o]
s
J
o A
D & NI
":'E : ‘-t."f /
/ “.f"l ._\_v."/l

A@mnm
OLD INC.

100 meters

Argonaut Gold Inc. / La Colorada Mine Au-Ag Project

EL CRESTON ZONE
CROSS SECTION 542,365 m.E.

Section looking East

¥

www.araonaut
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SectionEl Creston

Leachpad-. : : ’R - & %
/ |
SHE'S, SLS00AU 7500 LD, R0 M £ 2
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{includes WIS . H { '-v.* aan e \
- '» 3 \_"
.‘_ Hr " ,.t‘ 'Q\_P‘
o g ot “
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Drill hole Au grade AQONAUT
(g/t) " OLD INC.
<0.10
0.10 Argonaut Gold Inc. / La Colorada Mine Au-Ag Project
023 EL CRESTON ZONE
0.50 100 meters
o — CROSS SECTION 542,365 m.E.
1.
3.00 Section looking East
. 16

Amm Q‘ Creating the Next Quality Mid-Tier Gold Company in the Americas ;I

=" TSX:AR.WT

www.araonautgoldinc.com



11-LCRC-200 11-LCRC-175 11-LCRC-186
3.05m @ 11.35g/t Au 1.5m @ 111.09g/tAu | 1.5m @ 43.62g/t Au
k K V| T .220 | o 11-LCRC-188
11-LCRC-205 L | A <2 1%2 RC-200 3.05m @ 11.56g/t Au
1.5m @ 26.6g/t Au; s e /DD-29 T — e & S — .
1.5m @ 13.13g/tAu L X 9] e RC-A7 Re-175. D020 €190 - pe qga
& RC-208
LC-11-DD-21 , n g RCAT1S Gl AeRes i CAss // RC-201
2m @ 271g/t Au ‘ DD @ e S Ty
11-LCRC-181 \ DD-24 RC-199 C;z)s
: i o RC-203 RC;
1.5m @ 75.16g/t Au | o7RC-A36 ‘ DD'”LA chORADA oir /| RC-206
-11- RC-132 DD-13/g" :
LC-11-DD-23 B T : "RC-218
2m @ 356.13g/t Au g & @  RC- 195 11-LCRC-201
g -DD:28. R%é°;47 R%[-)zg RC-163 DD-22 1.5m @ 21.85g/tAu;
11-LCRC-195 5259 S “Re-164 me187 of 3:05m @ 8.93g/t Au
1.5m @ 26.53g/t Au : >eRE- RA358 RC-167 ,
RC- 149 155 RC-159 RC-162 ZIRC-204
11-LCRC-193 DD-12— g, \RC 154 /RC-158 SC182 RC-169 RC170 O Rc-{96 _DD44
1.5m @ 21.98g/tAu; - RC-193, N o
1.5m @ 19.49g/t Au oo 35\ ' ~o0-1p. @ -
: - RC- 145 — _RC-191 RC-176
_DD-17
11-LCRC-197 $-194
20— e \. . -DD 14
1.5m @ 64.93g/t Au \
11-LCRC-192 ) Tl {
1.5m @ 14.91g/tAu . o -M-17 ;g'iﬁ" CENTRAL Plf ;
1 - o 7 &
RC-139 1 l LC-11-DD-19
__DD-30 ety
DD-08\ RC 140 RC-144 NGRS | 2m @ 20.6g/t Au IRer o mas~
b3t | 0% w -}?\ RC-7% m-19 7
7 Re43RC-142 &
RC-141 g . 143 i
! "DD-09 = .

RGONAUT
OLD INC.

LA COLORADA PROJECT,
Sonora State

Drill Program 2011
Gran Central and La
Colorada pits
June 2011

HIGHLIGHTS OF HIGH-
GRADEGOLD
DRILL RESULTS

EXPLANATION

2011 DRILL PROGRAM

~  Becker-hammer
{percussion] drill holes for
ROM pad and dumps

Diamond drill hole

RCdnll hole

* Highlight drill hole

Updated June 13,2011

Graphic scale
(meters)

0 100

— DatumNad27,z0ne12

|_ Creatin

the Next
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11-LCRC-200
32m @ 2.13g/t Au

11-LCRC-184 11-LCRC-198
19.81m @ 1.20g/t Au 24.38m @ 1.22g/t Au

11-LCRC-205 RGONAUT

33.53m @ 4.02g/t Au OLD INC
T ¥

11-LCRC-174 LA COLORADA PROJECT,

21.34m @ 0.95g/t Au Sonora State

Drill Program 2011

11-LCRC-193

J Gran Central and La
24.38m @ 2.03g/t Au; : J (R RO -.0,9'2-3 /.DD-21 | Colorada pits
44.20m @ 1.38g/t Au ¥ A ARG @7 pp-24 RC-199 June 2011

o SRC-179°  DD-16
- aRC-133 _/RC-137 RC-181 e

HIGHLIGHTS OF DRILL

11-LCRC-148 “RC-136 DD-27 3 .
7.62m @ 2.88g/t Au _ 'chl::;“z‘DD,-Lai.f./ ; |BA CPLLOR,AD_'}-P" Y g RESULTS
' {, ® ——pD-11__ O} Rc.19§/Rc.218 EXPLANATION
LC-11-DD-12 _ , RC-222 3o 193] DD-22 / RC-187
30m @ 1.15g/t Au -RC-164 ./ “i 2011 DRILL PROGRAM
" RC-202'® R7'168 RC-167

2\ | » ZIRC-204
RC-162 RC-169 RC170
Al§1 RC-193 | —

Becker-hammer

¥/ (percussion) drill holes for
DD-44 ‘ / 2

ROM pad and dumps

11-LCRC-145
32m @ 1.35g/t Au

= DD-32
RC-145-==

(@) Diamond drill hole

~
RC-176

11-LCRC-150 >
28.96m @ 0.88g/t Au . 00—/ © (¢-DD:14 ® Acdrilhole

* Highlight drifl hole

_RC-139-Re-140. DD-30

= ;D.D‘:g\?\béi ® .:BC;1“ i E #,,,: - £ ';_—' : o Updated June 13, 2011
OD=31-. “USS AON RCATA = —
. 7N 47/RC-142 = - “:,,.:.:”
RC:141 9 0. 142 7 ; .
| ‘DI 11-LCRC-194 11-LCRC-197 LC-11-DD-19 o
48.77m @ 1.23g/tAu; 54.86m @ 0.75g/t Au; N 24m @ 1.88g/t Au Datum Nad 27, zone 12
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La Colorada Project
Veta Madre Zone drill map
November 28 2011
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LaColoradaNew geological
Concept and exploration

-Mineralization envisioned as
one large zone that has been
faulted and rotated due to
Tertiary, postmineral faulting
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LaColoradacocal geology / Target areas
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LaColorada-Ar gonaut Gol
Path towards Production

Stage 1 Expected Cost of $8-$10 million
Stage 2 Expected Cost of $15-$20 million

Objectives

Q4 2011 | Q12012 Q2 2012 Q32012 | Q42012 | Q12013 | Q22013

Resource > 750 k Oz
Board Assessment
Metallurgical Test Work
Exploration

Construction
Production

Stage 2 Expansion -
La Colorada / Gran Central
Permitting Submitted

Construction Pending Permits
Production Production
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New Asset:
LaColorada— Exploration Opportunity

Tonnes
o Au Grade Au Oz. Ag Grade Ag Oz.
Resources Million ‘ ‘
( 5) (s/t) (000’s) (s/t) (000’s)

C Location:
' 1 d& 19.3 0.98 605 830 5,130,000
45 kilometers southeast of city Ingi;‘:;

of Hermosillo, Sonora, Mexicc Inferred 20.1 0.90 582 9.59 6,190,000
Large land package
i Over 20,000 hectares

C Project description: p e =S5,
- e o RS
Advanced stage exploration = e
i Past producer with over 3Moz . Lt
produced since 1800s e o
i Excellent infrastructure =
i Additional exploration upside in e Ne=l, |, Trr
land package. e e pie_ (AT Romil s e
" T
o
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Source: Geological Report on tBeloed&roperty (November 30, 2009)
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